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“ The legal effect of the bill will be to prohibit, and to automatically embargo, regardless of
conditions of supply ...the export of any iron or steel scrap, except under licenses issued by the
President of the United States... As a national defense measure the War Department sees no
necessity at the present time for this legislation. Reliable statistics available to this Department
show that there is no existing or prospective shortage of the commodity which the bili proposes

to conserve in the interest of national defense. This Department, thecrefore, does not believe that

such exports constitute an important problem in national defense.”

4

« There shall not be exported from the United States after the expiration of sixty days from

the enactment of this Act any material which is included in the War Department list of critical

and strategic materials, pig iron, iron or steel scrap, except license issued by the President of the

United States.”
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