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Jear Ronald,

. T vave eiremla nt the spgge atwn af *Dpkim
8 memOTANE on An Ang wﬁﬁringn 2% Baarﬁ; r ﬁo
hope t%ny you will nwvo a g» adt at 1to B

: May T 884 & f%w'ﬂbtea on what Y have deen saring
or tryin; to say ir one or two diseussions T have had, It
has relevance t» the interestin parer by Pasvolsky which

éireulated; dut I thinx it has & still wider relevance
&mmr poim of view,

i r poraonall want us to rut forward to the .0,
cortiﬁn rrojects for Anglo=irerican (cum NDoninion and .
?ttul-kunaiun) institutions, namely at lesst a Bani:, on the

T38nde of Meymes, if yow 1ike, or amended oo as tc meet t'e
mbe¢ exacting criticiems, an Tw. 8stent Roard, on whieh I
have corposed a draft Lor eriticisr, and a Pulfer “tncd
Coﬂtr ‘1, on vhich 7 believe leynee 1s workin .

The fol!owing are tkw o8t Lr-poptant reasonsie

1. It a0 hanﬁaﬂs that fop nn%e ti~e Lefapes the wor
etono48ts Both here and In the 1,5, have helinved th-t
coertain trLings ou+tht to Be done sn a world geale to ~et tre
ec Roriie ayate:: to funetisn Vetter: - T .48 not EHEHP t-ore
is any wetsnty orpostileniis t%!e fdea now, Cons8quently
if we theusé sche & ¢ orwa - we shrll not #+erm: go be

- oF D8 in fast acting Etha a %t of view of narrcw gelf-

_ maust, “théarh fmr 1Ay helf-iﬂte!'est €4 $#volved, Tlor
shall we Be putting sométhin: dh #1117 to riswse or -
accoumaodnte nurselves to the Agericans, thouh I thin: 1t
“'WETI pled#e then, Thus we cn press %nr our propoaala with
lhniMiiaﬁed roal. .

' ?!; Tt gecom to ﬂq t*at e hata £ tﬂia dernr tmgn:
5: “?‘f,;?“"i?'z S .v'i:.; «*-fﬁ‘ A S Con oy

¥ ";- &y
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of affalrs a solutiorn to the Teasue of lations corundrun,.
That copundrw: I $aig to be t al &L th: fanctione are snliyr.
hdvisory an: exportatory, you nct:r smch beyoud- unwan
work, ‘hile, 1¥ you attexpt 0. TP Cry - Fou are wp
againgt the difficulty f nﬂtIOﬁﬁl soverel nties, | Ana nf
course there 13 nlse tie wanmnnca avsult&aw frow diviied nnd
Clrfuaed raa¢>naibiiitw. ;

.. .. -TEe ecenomié funotio”n or strvicaa nrwpenod souid bde
“earried oui without interfersnce with national sovereignties,
But trey would not be rendered impotent thoredy, for they
odve the administration of humdred ol williorns of prunds
t 28 they weuld have an actual effect on the course of
But they by no weans represent an apotheosis of
éaﬂitqlisu or imancial Aintopests”;. on the comtrapy
ak tie charters would be devised or linea ecneisient
'itﬁ.huaaian ideolangy (mee below,,

Tt i nmt a stro’e of lnck t at the econniie mrodle:
regquires such a eoclutiony It .ay be that our wise  asteors
alrealy hiva 1 clenr concoption »f how world pence is to
be waintnined, that .L.erican coonlliabopation is alren,y -
arsured., I susreot tini there are siiil th ray probleuns.
In thal oase therc is wuch 40 be said for pushin: foreard
these esomno. ic projects, hizhly valuablc in effect, dut
harmlesas in that they do not bristle with 1tioai
aifficulties. T should think they eoculd be started
without any very comtroversial pointc being cuf‘t to Qongress.
. They might serve as a model for more d t enterprises;
' ther night lead Anenseu.alaag the tutcrnationul path, -

‘ . Again since’ the fuactionn countitutq not interferences
i!th ‘other nations but offers of services of which they are
free to avail themselves or not (there would be every
inducement to 4o so) it would mot be invidiocus to matntain the
Aiglo=Americafi princi-le; nor would it infrin;e the self-
Asterninationiat idea, By maintaining that nrinriplatgou
preven
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Xilcvont the weakemning diffusion of roopons&bilitr and have
sssurance thot somethin; real will de done.

3 1 an tsired of hearimg of cur balance of puymenta
aifficulties. I a: sure that the Amepricans are,.
rasvoleky's paper onggcsta that they nov have then well in
nind.
reynes utaalx sts in his- memavandnu;on
the Bank tiat we showld new try to ireai this balamee of -
paymonts question as a world problem, and not nimply t!bapi
1L from our swa pofnt of uiew. 3o rar 86 sved‘ ,
' b 3ot
But I think we must o furthev. “ho &moricans
mi Lt resard the Bank schew simply as euw: edd: ples for 4n
sasement for owr diffieulties nicely vrlr“ wp im 5034 tineel.

T4 should t' erefore he ac coananied by oth*v"
schemes for ithe workd eaaneuw not- so closely cenneeied with ~ur
penlohal intcreat.

’ ' This ou hb to remove treir suspicionsy any
| £eal that the more farereaching ant constructive views,
‘qh they kno- to exist in this country, although finding
t in the tiresowe recent m-jotiatiovns, have at last - -
focnssod. I think this waul& sdve the U.S \dnivisuwﬁ&n

a.get Unnournreaeni.

e I am in hopos t*at wv anr ftnd that- bs-latexﬁlian
will have deen rather pushed to one side in our coming
disgussions, = I have always re -arded she partinlity for this

e

. am & dletemper, or, Beiter, s reluctance to atve wup laying

iith a toy which we hnve only jwet learn$ ta wee. .1 do mot

see any valu® in reserving the nisht to use 48; just shat
reservation croates sugpiotion; - And -we saim Rodhing W &b}
for if the machinerv for collaboration broke down subseguently,
we should have-an automatie release frem the undestaxing not
to use it.

5 I &aa keen on the Inatitutions as such {or the
reasons already given,

Tt is pomible that a rmethod of reaching & aimil r
result could be devised without them by spedifyin; how nations
were to treat each other in the way of mutual oredits and

act n certain lines, The objection to this ie
!ﬁ‘!‘it iaiig‘%o concentrate responaidbility and that good |



g o@ intentions deeclared inttinlly may soon peter out in t
working, :

Such a compr mise might apreal to thoee who have not
70t their hearts in ecllaheration.,  With dirTerent points
of view in existence, ms there are bound to be, we sheald
have no aasuran-e th 1t the wron  »nint of view would not
o--asiomally hecoe powerfdul and undernmine the system of
collabnration, not neceasnrily with evil intent but just
because that is the way the minde of those who hold it
wor:. I therefore see g reat dsfiger in reonosals shopt of
institutions of some kind.

6. You wndepsismnd, of course; that these inctitutiome
wosll enable us t0 0 the wvhole way with ~marica in eavivin-
multi-1lnteral 'radle.

Te Y 8o feel that the institutions shouls -~rently
facilitate co-operstion with ~usaia. T da nnt see Hussia
asrecin: to collabornte in n scheme whieh nee=su  nnen that
centPal bankers and other powers thst he wil) nec~soorily
FIRP £air wtth en~k othe» over the terns of re~rs in which
it:nas to be executed. r the ath-p hand in the charter of
an fas€ . tutlion they ean ese what thay are cn Attin- th~-gelves

whirged sl The - dmsifitutions would be cuite cut -If from npafit-
making bodies, any voney {(in ndlition to what thev ~et in the
course o their own functioning, deing raised under overnient
auispicis at gilt ei-ad rates, -

szain the ouestion nf timinzs is f-nortant. T we
could fix up the mein lines of these bodiss anl arree t rcthor
how far they eould be modiffed to meet Russian views, we could
invite Russiz $o go=operate « ag n ful) nartnar, if that were
agreed or otherwise « at a fairly esrly ctare, _
R AN o e - N i ‘3r . N -

Hoping t'.9t thess BoTRis ~AF intercst yoi,



(1) The U.X. and 7.5. governments igizgdset up a
,%m“ﬁmdity Conir.cl Foard by means'af an Agreenent defining
its functions, vowers and methods of eperation, to run for
a sreciflied term of years.

The two govermments would suhacribé a s8.all carital
in egual amountis.

Thé Jovernors would conslst of an equal nnﬁbef of

British ardi Amerieans, one of each nation laking the chair

Lfyi K cenhg vk

in alternate years and . They
would be avcpointed by the govermnents of the U.i. ana .. .,
and eonsist of econunists, men of general business

' cxpérience,_men of experience in the production of a
selection 5f cormodities (o be controlled, re-resentatives
of eonsumers' interests inelulding experis in welfare,

mam § oxprad i u K kG L aha
dieticions, tee%n&e&apa—~ﬂ—th&-useﬂof certain raw snterinls,
remresentalives 05:;;E 'nion and the ‘nvestment Toard arnd
of the fnternational policing authority (if any, .
The duties of the Governors would de:-
(a) The internal affairs and rinarement £ the Rnard,
(b, Finance, including relations with the Clearing
Union and the issue of bonds (if any).

(e}  The duties sprecified in (x1if) below.

(a) All oamses in which a partieunlar Control yished



to zo outside the seneral regulations under which 4t

operated.

| sFor the :éanag;cmnt of each Control an 1lnt: rnrtional
body would be aet up called, for exa zple,. the Brod Control on
which the ;overnments «f the leading producing and consuming
‘countries would be repreeented. BJut the management would
be independient and oxpert and covered by rezulations asmbodying
the proposals in the fcllowing para;rahs.

In (x1) both'Control.” 4in line L and "’C;mtz'ml*"‘ in
14ne 9 should be anended to Comwdity Control ‘oard, and the
Jast sentence should be delzixd,

. Mo doubt there nre nther ~inor conseguential

" amendrents.
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QM&' ’Irmminm.h S . __
T ilol AT WAt Inafesmer 0lay's prisstyles are in
ganer*u anellenil, Ahe vady Aroulils boing Sime theyayre (o
80 very wmaml. (??"me rm- (?’) whioh is m a different

o OAYASMTE W ¢ bl
Y om0 3 IR RN § & 3
Jioe b om dl'hmmrtm \sa m:am wall hrm Mb?wnt
@rafam A, a#t» mm'atkn we hted S0 md. Lo
o6 ARSI SRR 8 § ; R :

8t 3 -;:,;m J Ao not -cape for the mm mmmm hemnuse
this woms rivim: the whole inisintive %o ths Aterioens, and
o MY thie would ve undesiprple Im* the reaccns digpusoec
MW Jord O mwen sy athee e, - o 14 rr

o@ et .~ mly i m msaiblﬂ m £ind s .athim lar 1 vague
m abeire:t genernlity of, Iy instance, 0lay's (b)) -
gt polng to the iel:b: ol Lixing up wll the detatle of
a0 ant uried Bolmm.@. we want to have o mm@u iden of
nac~ DewW &ha ﬁbstmt pﬂmimes ncuxla bo 'mrkad out in vrectice,
b
‘ unlef»s we deciie L« cive tw m;.ti ;tim to the
Amerionns, the Clay orinciples “sho 1 not we thoughit ol as an
- ALiopnative bul as & ppeanble W, €.gv, tm Isguaks sche @
ar zo W othep sot pi ;;mpumla you ta; pment. : -

~ I have no duum. yuu coula czm m ca,w primiplm
lewaet of rules for the amtual dealinga of ceniral benhm:
#t.buu& saiting up a cloaring bank and perhape 4hie 15 what
haye:in alnd a6 & ¥ie "efle, DBut 1 ¢ nfess: that T am
ra ﬁermmmwmw Bemks . This is not, bolivve me,
beeause of ites aparent pomp and circumstance, It ie rallcr
because 1-beiteve yeu meed i Jttmlm and that early,
A0 puewre thal ipgle= aeriesh: colisberatiom wx be & renlity;
ggy. aged it to Soows logees and scepel motions . Provisten
o pugnelo sonpultetion botwess & large ntmber of :eftral .
banss; dAsTuses wlti{:au nm&autv -me m mtmum
orse el oty
“4r Richard V.E, Topkins, G. c. B., = . in./
| IRy Theaswy, ,
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in the beripninc oy retep out in the wopiting, T was ost
rej.ice’ wren y-ou sni’ that you a.reed with the me.mmv‘
prefsrevce for rplo=ioericsn collaboration over the len
of Taticna tdeas That arrcemetit, I feel confident, whl
*m,m ymx v. e m tnn el in mwﬁv mf 4 mmmxtm m ’

M 5

1’ rzx nai arpee with f‘lm* thati 1¢ m a mazu of ‘Ms‘!e

to discuce the d=tlails ol Lhe Leynes schene, of oourse th

Anertoara rill have thoir cpitieisns avd we do not wn L Lo ;mt

it forward as a cut and dried schess which they an- tnwy op
leave, sut 1t ie 02t 1 podgant that it srould not be onen
oty Ay A jor objoetion, It 1&g no grod ~ur saying to the
daneptouns thrt thave are nany ways nf wo o An out the

perdnciyle of nmcing credit countries soro presionsible Ior the

balance, if th e cne conerets axa nle e *ive of how thint
prineinle =izht b turn-d ivto »praciice . cuhicel Lo

r ohjaction, furdl 2p 8 these sohe 2 roe 7oL o the 50

e work out 68 they ) <k, and there ic & tre-ondcus
Papghidring advorbte te in beirr rirst ir the Tiald with g
T sk heas, which !ﬁafo:rwwﬂﬁ vomr  cury sneaia) radintg of

o

. At rest. The acerto me ol cht not iml 1t ton easy o vpr sge

a endents Lo i4 in thelp {nteorent yhieh 01 nol heve ior
abjnctlfzra.

s

T wae intereated: in wm» qmm Wy about ‘b@w M‘M’Liﬁ‘n

nf hancor 4n nold, T hova vpitien ut & 111tle nete o the
sublect, which 7 hore you wiil look ab; ut 2 othivk 4t e
‘defective In exrasition snd T onroonae Lo ro-grilie L, Lafog
bﬂ%ﬂrin@ yom o with 4t,  This 18 jnuet the mopt 0 ~int
should’ in sy view he et by a mm‘*w*eh A on off Hw nohene w
necetrsSary rather 1 v all od tn reimin e wrr ’\??@*’?mwiﬂg

mzm;m of tbe sohe o Wm it: e te M@* nhiwh E

P

&

%
d et

SIS ¢ hma rovises wy I:Mﬁ rob i *%%M%r? WM

“I Mve oﬂbb&iﬁd all’ the criticiesme of *eymes. ! have alen

distubeed i1 at bome lenath with the: Irofeséor, e thought
thed:the condominiu v wwéﬂt shocld be etrén-thened at t@
expense 5f Lhe Leasue &f Iatlond ag eét, and thie entirely
“‘rwa with §y own inslincets. 3 "\«we mer*mi the schere

s "~
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I'.' Plea for Anglo-imerican Control.
In the proposal for a Clesring Unien, the Founder States
(U.X. and U.5.A.) are given & special position, and the draft
scheme for an Investment Board places i1t under the control of
the U.K. (together with the Lominions) and the U.3.A. I suggest
that the Commodity Control Scheme should also be under the
ultimate control of these two powers.
There 18 much to be said for having the same supreme
control in the case of all three bodies.
1. The over-riding purpose of each of the schemes iz the
same, namely to introduse greater stability, balanee and security
into world trading. In particular, they will have the task
of preventing catastrophic slumps,
26 The remedies at their disposal are interactive and mutually
dependent.
For example the nature, intemsity and timing of the
currency adjustments which the Uniom may require of sn
excess deblt country must depend on the plans, if any,
of the Investment Board in regard to that country. The
plens of the Investment Board will depend on its diegnosis
of the current phase of the Trade Cyele. They will also
depend on the amount of purchasing power likely to be
released (or absorbed) by the Cammodity Controls, and
conversely.
It 1s clearly important that the measures devised Ly esch of
the three institutions should be part of a common coneerted
poliey.
3. Poliey depends upon diagnosis. In making a diagnosis
it is desirable that all available information and wisdom should
be pooled. Fach institution in the discharge of its particular
tasks will obtain intelligence which should throw light on the
problems of the others.
be The finances of the three institutions will be interlocked.
(ep. para. 17(xi) of the draft scheme for commodity control).

It may be well to recaspitulate the advantages of



having an Anglo~-American rather than an international basis for
all three institutionas. After all, if we begin with the
narrower basis this can always be enlarged subsequently; but
not converaely. Some concession however to the international
principle in the cage of camodities is suggested in the final
paragraph,

1. If these institutions are t0 succeed in their tasks
they will have to undertake large operations with promptitude
and resolution.

The most important task is the prevention of major
world slumps. If this is to be taken seriously, plans
must be made for quiek, vigorous and well synchronized
action. Delay due to divided counsels or timid half-
measures would be fatal. Failure to prevent a slump -
or, at worst, to stage a quick recovery - would probably
be fatal to the vitality of the inatitutions; they might
continue & moribund existence discharging formal duties,
but the balanese of power would at onoe revert to the
separate states who would have to mske vital decisions
in self protection. These would probably de inconsistent
with further genuine international collaboration. There
is no need to be despondent about tiids however; the powers
of the three institutions ought, if properly used, to be
gquite adequate to the task,

It 1is too mueh to expeat an ;l.ntemat:lml body with
its oonflicting intereats, divided oounsels, and constitutional
caution to achieve the necessary momentum. Fighting a depression
is to some extent like fighting an enemy and requires a similar
wnity of command. Gradualism and the relianse on time to rud
sway differences of view and achieve solidarity are quite out
of plage in this canneotion. It may be hard enough for the
condominium powers to agrees together; that is the experiment
ws have got to make; it would be reckless to add to our
difficultiss by an unnecessary diffusion and dilution of
responsibility.

. 2e It 48 quite unnesessary at this point to make any
sacririce at the shrine of internatiomalism.

The great beauty of these schemes is that, though
world-wide in their bdeneficial effects, they do not make any
substantial cells on the beneficisry nations. They do not
require any surrender of sovereignty.. Irf the various nations
‘are not asked to surrender anything, to offer them & share in

-



eontrol would be gratuitous, and, sinee this sharing out would
certainly be detrimental to efrficienoy, most unwise.

In the case of the Clesaring Union the denands we have
to make upon the countries whieh join are in essence only
two, neither onerous

() Their central banks are to accept cheques
on the Unien as full discharge of debt, le the Union
on its part ie to pay out the depesit 80 acquired in
the cash of any country except their own.

(14) The ereditor countries are to act together
and not separately in impounding the assets, if that
evertgzeouon finelly necessary, of exeessively indebted
countries.

In the oanse of the Investment Board nothing is required
save willingness to acoept loans on favourable terms!

NN Rttt gl Ry a

large scale sbove the priee at whish it is made freely

criared by Tos Soneeons.iness 15 he Besgin, cnsel s pledae

Trom the countries to prevent their citizens doing so.

The funciions performed by the three institutions

together may best be regarded as an inglo~American gervige,
the benefits of whieh other nationa will enjoy for the most part
sutomatically, for the rest at their option. It is a servioce
which has never been performed in the world before, and should
be of incomparable benefit. Dut is is not essentiaelly onerocus,
and in theory snyons could perform it on one cendition only,
namely that he had the necessary world wide prestigs. For a
breathing space after the war Anglo=-imerica ought to have this
prestige,

3. Another great dDeauty of these achemss is that they do
not entail any drain on the resources even of the condominium
states. They are in part self finanaing and in part can depend
on publio issues. Thﬁ condominiwa governments might be required
to put up a gusrantee fund but this would be very small by
comparison with the scope of their opsrations. Thus the
legislatures of the condeminium states nced be nsked to give
little more than their blessing.

Now it would probably be sgreed that if peace is to

-3



be geocured in future, the U.h. and the Usdeo. Love got in sowme
senee to keep the world in crder. It this is to be done, it
probably willi entail some saerifice of their resources for the
cause of peace. Their legislatures mny well boggle. #bd there
will be perplexed aznd thorny problems sbout astional sovereignties.
But wvithin the sphere of the three schemes proposed,
these tiresome questiuns do not arise. boes not this qualify
them in a singuliarly propitious way to be the firet instalment
of an exercise of condominium funcitiocng?
This economioc foundation cen be iaid painiessaly and
forthwi th. Unee done it nwy serve &: & model for more
vexsi enteryrises. If the ingliseh and American peoples could
se¢ that their pgovernments heve within this sphere translated
talk into action, that esonomic collaboration is to be a reality
involving the discharge of specific and defined funetiona, it
would be an immense encouragersni. They would begin to feel
their fect, and at last get the idea that their proper mission
of munuging the world might be & reality and not a mere dream.
Furthermore in so far as the geryigg necessarily
ontails by its own beneficisl operation some msasw'e ol indirect
eccnomic gantral throughout the world, it mey solve in its stride
some of the problems of eggnomie policing.
4. The matter of timing is inportant. There is much to be
said for having the main prineiples of the schemes agreed dvefore
the peage, ao that they can be put into operstion at once without
oontroveray. Our present common danger generstes an attitudie
of mutual secommodustion whioh we should do well to exploit. It
is fortunate that the U.S8. despite her expected economic
predominance, is in & mood to snter into these projects as an
egual partner; this opportunity mey not recur. Onoe the comon
danger is removed, prejudices and attachment to narrow interests
may harden on both sides and the chanoe of getting agreement on
fundamental smtters mey become more slender.
Again it is possible tbat our tide of prestige was at the
flood during the year of war when we were alons. The glories of
anf -



the Battie of Britain sre¢ svmewhat diminished by Singapore.

It is postible that our relative imporiance in the allied cause
will shrink with the further lapse of time and this mmy
insensibly affect the dispositior of the Americans to treat us
s fully egual partners in the peat-war economic arrangements.
This is, of course, a @=2re pussibility which we hope will not be
realised. but 1t would be foolish not to take it into reckoning
ginge it canncl do any Larm to do s0.

An international schwme cannot be even apreed, still
less got ready Tor action, untii arfter the war; the angl-imerican
condominium cuil be settled at onee.

S. If the two countries reached agreement on ithe main lines
of the condominiwn or service, the next step would be to congult
together about the right line %o take to Russia (and China?).

1t may be right to invite her to be & full partoer in
the condominiwvm. in this oase certiain modificatioms in the
schermss might be required to suit her ideologye. The xnglish
spesaking couniries would do well to discuss together beforshand
very carefully how far it would be poseible to go im this direetion
without wresking the schemes.

slternatively it mignt be desirable to find for her, and
she might wish to have found for her, some special status as
an Assooiated power outside the Condominium which would distinguish
her from the small fry. All that reguires very caereful preliminary
thought.

Row it must be evident tuat if all these delicate questions
are left to be solved in ths hurly-dburly of the peace conference,
they cannot be well handled, and this probably means that they will
break down to the grave detriment of our hopes for the fugure.

The following order of procedure is neceéssary -

(i) sgreecment with america on the mmin lines.
(11) Agreement with .merica sbout the nature of our
approsch to Russis (and China?).
ol



(41i) 4lwe approuch to Russia (and China?).
(iv) completion of the eonstitution having regerd
to the Russian (emd Chinese?, attitude.

To sv0id hwpeless muddie, all these stepys should be
taksn before the pesce. snd it is probably desirsble to &dd
another

(¢) Announcement o) the results.
6. Yet anocther vesuty of uwhe schemess is tnet they are
largely tecanical and do nol impinge on sge—old political
eontrovarsies.

Politicians and other: heavily enga.ed in winning the
war cannoti be expected %o devolc much tise to mexing s Jor
political decisions about post-war matters (Tariffs, imperisl
Preference, etc.!)} It sbould be poesible largely to steer
clear of such guestions. Once the principle of esconomic
discussion is asgreed, there would probably not be much need for
reference back to the Cabinet, until the schemes were fairly
full~fledged.

Te AR Anglo-American scheme cah salways be subseguently
converted into sn international scheme, if it seems expedient;

the reveruse process is not possitle.

There is a capé for having pomg internutional element
in the commouiiy conirol scheme. Couniries largely interssted
in the particuisar commodiiies aifected, whether as producers or
consumers, sould feel entitled tc heve some volce. And it is
important that there should be confidence that the condominium
powers do not intend to wangle matters relating to particular
commodities to suit their private interests. The purpose of
control by the condominium powers is to secure prompt and
reaolute action and oco-ordination with the sctivities of the
other vodies, not to obtain plckings for themselves.

There seems no reason why the separate controls, working:
under certain regulstions, shouid noi be wholly international

-



in e.arseter. The countries would be differently
represented on each control heving regard to their interests as
producers and consumers of that particular compodity. The
meaxberenip would be o arranged that the gonsuming interests
wore at least as wall represented as the produging interesta.
on ths cther hand the Counell of Commodity Contrels
(para. 17. xiii)(re-named Control Bosrd?) would be Anglo-smerican.
It would be responeibls for
(1) The internsl affeirs of the Inetitution
(11) rirance
{111) The brocad jueations of policy discussed in
vera. 17 xiil.

But even st the contre 1t might be possible to have
some internaticnal dilution. The Contrcl Board might be
assisted by standing committees with etatutory powers for
taking certain decisions.

All suaspiolon of Aaglo-american wangling ocould be
removed, if the decigione of both standing committeces and of the
sepsrate controls could be overriden oaly by 2 unaDimous vote
of the Board, egince in the case of ocommodities the salfish
interests of the component parts of the British iEmpire and the
United States arcepeclidom likely te be in agcord.

N
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in e:arasetsr. The countries would be differently
represented on euch control having regard to theip interests as
producers and consumers of that partioular commodity. The
membership would be no arranged that the consuming interests
were at least as wall represented an the produeing intereste.

On the other hand the Coumeil of Commodity Controls
(pars. 17. xi11)(re-named Control Bogrd?) would be Anglo-imerican.
It would be regponeibles for

(1) The internal affeirs of the Institution
{11) Pirance
(111) The vrcsd jueaztisns of pelicy discussed in
vers. 17 xiii.

But even st the contre 1t right be poseible to hove
some international diluticn. The'cantral Board might be
assisted by standing committees with etatutory powers for
takking certain dncitsonn.‘ |

All suspioion of snglo-aimericen wengling could be
removed, if the decisione of both standing cormittces and of the
seperate controls could bde overriden only by a XDaRingus vote
of the Board, einge in the case of commodities the selfish
interests of the component parts of the British Empire and the
Ualted States arceccldom likely tc bs in sgcord.
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